o maturlty; provided, however, that written riokice of an intention to exercise such privilege 16 glven at least thirty.~

Together with all and slnguler the rights, membets, heteditements, and app )
any way Incident or appertalning, and all of the tents; Issues, and- profits which may at
and {ncluding all heating, plumbing, and lghting Fixtures snd equipmient now or hereafts

connection with the real estate herein described, . .

"0 HAVE-AND T0 HOLD, il snd stnguler the sald pionises bnto the Worlgigee, ita
forever. : :

The Mortgagor covendnta that he is lawfully seized of the premisea hereinabove desctibed In fee simple nﬁ- :

solute, thet he has good sight and lawful euthority to sell, convey, or encumber the same, and that the premies
ate free and clear of all llens and ! h The Mortgagor further ts to warrant and for
ever defend all and aingular the premises unto the Mortgagee forever, from and againat the Mortgagor and all pet-

song whomsoever lawfully claiming the same or any part thereof, : R

The Mortgagor covenanta and agrees as follows:

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the eald note; ot

the times end in the manner thereln provided, Privilege in roserved to pay the debt in whole, or in'an smount equel
to one or more monthly payments on the principal that ate next due on the note, on the firt day of any month prlor

(30) days peior to prepayment; and, provided, further, thet in the event the. debt 1s"pald in full priot to maturlty and
at that time it Is insured under the provisions of the Nationa! Housing Act, he witl pay to the Mortgagee an Insuc-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which woyld have been payable if the morte

gage has continued to be insured until maturity; such payment fo be applied by the Mortgagee upon its obligation. -

to the Sectetary of Housing end Urban Development on account of mortgag

2, ‘That, togethet with, and in addition to, the monthly payments of ptincipal and Interest payable under the
terms of the note secured hereby, he will pay to the Morigagee, on the first day of zach month until the said note
is fully paid, the following sums: :

{a} An amount aufficient to provide the hotder hersof with funds to pay the rext mortgage insurance premium If this Instrue
ment and the note secured hereby are insured, or @ monibiy cherge (in 1leu of & mortgage insurance peomlum) if theyare
held by the Becretary of Houslng end Urban Development, as follows: < ;

(1) 1f and w0 tong as nald niote of even date and this lnstrument &re Insured or are relnsured under the provisions of the
Natlonal Housing Act, an amount mufficlent to sccumulate in the hande of the holder one (1) month prlof to Itw due
date the snnunl morigege Ineurance premium, iy ordes fo' provide auch holder with funds to psy auch premium to the
Sacretary of Housing and Urban Deyelopment purausntto the Nattonal Houslng Act, as_smonded, andapplicably.
Regulations thereunder) ot T ' :

(1) §f and so long av sald note of even date and this instrument are held by the Bacretury of Hounlag and - Urban De.
veloprient, & monthly charge (in liew of & morigage insutanée premlum) which ahell be in an amount equal.to opa-
twelfth (1/12) of one-hsll (4) per centum of the average oufstanding balance dus on the note compiled without aking
Into account delinquencios or prepayments; g

{b) A bum equal to the ground rents, if any, noxt dus, plus the premiums that witl next become dye_snd paysble on policies :

of fire and other hazard Insursnce covering the mottgaged property, plus taxos and assgssments next due on the mortgaged

properly (a1l us estimated by (he Mortgagee) less all sumn already paid therefor divid the number of months tostapse - ,. :

before one {1) month prior to the date when auch ground rents, premiums, taxes, and a rents witf bocome delinquest,
such sums to be hejd by Mortgagee in trust to pay glld ground ronts, premiums, taxes, and specia) usseasmenisy, aid

{e) All payments loned In the two preceding fona of (hls h and alt to be mede under the note’
secured hereby shail be ndded together and the aggregate amount thereof shall be pald by the Mortgagor each month In'a
single payment to ba applied by the Mortgagee to ihe following Htemn In the order ast fortht :

(1) premium, charges under the contract of insurance with the Secretary of Housing and Urban Davelopment, or monthly
charge ({n liew of mortgege lnsurance premium), as the case may bej : -

{11} taxes, special anaessments, fire and other haxard insurance premiums;

{11} interest on the note secured hereby; and B

(IV) smortization of the principal of said note, § i

ORAS

Any deficlency In the 'lmou;\! of any such eggregate monthly payment, lhill. unless made. good by the Morigegor mlﬁt to

the due dats of the nexi such payment, constitute an event of default under this morgage, The Mortgages. may collect 8
“Jate charge' not to exceed two.centd (2¢) for each dotlar ($1) of each payment more than fifteen (15) days In srreara to *

cover the extra expenns involved In handilng dollnquent payments,

*3, I the total of the payments mads by the Mortgagor under (5 )of pacagraph 2 preceding shall exceed the amount’
of payments actually made by the Mortgagee for taxes or i8;0r | |
such excess shall be credited by the Hortgagee on sub

the_ monthly payments made by the Mortgagor under (5) of ;mrig[rap'h 2 preceding shall not be sufflcient to pay taxes
and A :

and iuma, when the-same shall become dueand. payable; then the Moitgagor shall- ‘
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pay to the Mortgagee any amount necessary to make up the deficiency, on or béfore the date when payment of such

taxes, or premiims shall be due. . If at any time the Mortgegor shalltender to the Mortgages, = -~ o

In sccordance with the provisions of the note secured herehy, full payment of the entire Indebtedness represented
thereby; the Mortgages Bhall; in computing the amount of such indebtedness, credit 1o the account of the Motlgagot .
all payments made undet the provislons of (u) of patagtaph 2 hereof which the Motigages has not become obligated
to. pay-to the Sectetary of Housing and ‘Utb jelopment; .and. any; balence:remalning In the funde,accumulated
under the provislons’ of (5] of patagraph 2 f211t: hére shatl ba & default under any of the provisiond of th

mortgage tesulting in & publlc-sale of the premises covered hereby, of the property 19" ofhierwise acquired altét

7 oathe cane may b, .-
ts to be made by the Mortgagor. - If, howaver; + -




